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Chapter 1 — Forida Homebuying Overview

Florida is one of the most attractive real estate markets in the United States. Buyers from around
the country and the world are drawn to its year-round warm climate, no state income tax, strong
job growth, and lifestyle opportunities.

Whether you are purchasing a primary residence, vacation home, retirement home, or an
investment property, the basic steps of buying remain consistent: obtain financing, search for
homes, write an offer, negotiate terms, complete inspections, secure insurance, and close on the
property.

Having an experienced buyer’s agent is critical. Your agent protects your interests, explains
every step, helps you avoid costly mistakes, and gives you professional leverage in a competitive
market. In most cases in Florida, the seller pays the buyer agent’s commission, so you receive
expert representation at no direct cost.

This handbook is designed to walk you through each stage of the process and show you how the
Quality Real Estate Network can support you from the first conversation all the way to closing.
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Chapter 2— Mortgage Loan Types

Your mortgage is the financial foundation of your home purchase. The loan program you choose
affects your monthly payment, total interest cost, cash-to-close, and how easily you qualify. Below
are the most common mortgage options available to Florida homebuyers.

MORTGAGE LOAN
COMPARISON

Conven-| FHA VA USDA
tional LOAN LOAN LOAN

Offered by Backed by For eligible For rural
pPrivate the FHA T properties
lenders

Down No down
payment as payment as payment payment
low as 3% low as 3.5%&

L No PMI Low mortgage
required insurance

minimum
credit score = 5 A
Funding fee Income limits
Requires applies apply
PMI if =209
down

Conventional loans are offered by private lenders and typically work best for buyers with solid
credit and stable income. Down payments can be as low as 3% for qualified buyers. If you put less
than 20% down, you'll pay Private Mortgage Insurance (PMI), but this can often be removed once
you reach 20% equity. These loans are very popular for long-term homeowners due to their
flexibility and competitive interest rates.

FHA loans are backed by the Federal Housing Administration and are ideal for first-time buyers or
those with lower credit scores. They allow a down payment as low as 3.5% and permit higher
debt-to-income ratios than many conventional programs. FHA loans include an upfront and annual
mortgage insurance premium, but in exchange, they offer easier qualification standards.

VA loans are one of the strongest benefits available to eligible veterans, active-duty service
members, and some surviving spouses. These loans often allow 0% down payment, no monthly
mortgage insurance, and highly competitive interest rates. For qualified buyers, VA is often the
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most affordable and powerful financing option.

USDA loans support home purchases in designated rural and semi-rural areas. They also offer
0% down payment options, making them a great fit for buyers willing to live slightly outside major
urban centers. Income limits and property location guidelines apply, but they can significantly
reduce upfront costs.

Jumbo loans are used when the purchase price exceeds conventional loan limits. These loans are
common in Florida’s luxury and coastal markets. They require strong credit, larger down payments
(often 10-20%), and detailed income and asset documentation. For high-end properties, jumbo
financing is often the only option.

Non-Qualified Mortgage (Non-QM) loans are designed for borrowers who do not fit traditional
guidelines. Examples include self-employed buyers using bank statements instead of tax returns,
1099 contractors, or buyers with complex income structures. These programs offer flexibility in
exchange for slightly higher rates or fees.

Debt Service Coverage Ratio (DSCR) loans are built for real estate investors. Instead of focusing
primarily on your personal income, the lender looks at the rental income potential of the property.
If the rent covers the mortgage payment by a certain ratio, you may qualify even if your personal
tax returns are complex.

Florida buyers may also benefit from Down Payment Assistance (DPA) programs such as Florida
Assist, Hometown Heroes, and local county grants. These programs can provide low- or
no-interest loans or grants that cover some or all of your down payment and/or closing costs,
making homeownership far more accessible.
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Chapter 3— Mortgage Pre-Approval

Before you start seriously viewing homes, you should be pre-approved for a mortgage. A
pre-approval is a written commitment from a lender, subject to final underwriting, that shows how
much you can borrow and under what terms.

During pre-approval, the lender reviews your credit report, income documentation, employment
history, debt obligations, and available savings or assets. They calculate your debt-to-income ratio
and determine which loan programs you qualify for.

Being pre-approved gives you three major advantages:
* You know your price range and monthly payment.

» Sellers take your offer more seriously.

* You can move quickly when you find the right home.

Quality Real Estate Finance works with you to compare loan programs, estimate payments and
cash-to-close, and position your application for the strongest approval possible.
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Chapter 4 — House Hunting
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Once your financing is in place, you and your agent begin the home search. Your agent sets up
MLS searches, previews properties, and schedules showings based on your criteria—price range,
location, size, age of home, HOA fees, and more.

A skilled buyer’s agent does more than open doors. They look for red flags, check how long the
property has been on the market, analyze recent comparable sales, and evaluate insurance and
repair risks specific to Florida (roof age, wind mitigation, flood zones, etc.).

In most Florida transactions, the seller pays the buyer agent’s commission. That means you
benefit from professional guidance, negotiation, and transaction management without paying out
of pocket for representation.
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Chapter 5 — Negotiations & Offers

When you find a home you like, your agent prepares an offer that includes price, closing date,
contingencies, inspection timelines, and any requested seller concessions. The way your offer is
structured can be just as important as the price itself.

Negotiations often involve counter-offers back and forth between you and the seller. Your agent’s
role is to protect your interests, explain the impact of each term, and help you get the best
combination of price, condition, and seller-paid costs.

A powerful truth many renters don’t realize:
You can often buy a home with about the same amount of money it takes to rent one upfront.

Landlords typically require first month’s rent, last month’s rent, and a security deposit. When
buying, your agent may negotiate:

» Seller-paid closing costs and credits

* Use of down payment assistance programs

» Lower out-of-pocket expenses through lender incentives

When structured correctly, your total cash-to-close may be very similar to what it would cost to
move into a rental—sometimes even less.
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Chapter 6 — Buying With Little Cash

If you don't have a large amount of savings, you may still be able to buy. With the right
combination of loan program, seller concessions, and possible assistance, many buyers purchase
with far less cash than they expected.

Seller contributions can be applied toward closing costs, including lender fees, title charges,
appraisal, prepaid taxes, and insurance. Some loan programs also allow credits from the lender or
real estate professionals where permitted.

Your agent and lender will work together to show you different scenarios so you can see exactly
how much you need to bring to closing and how to minimize that amount while keeping your offer
attractive to the seller.
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Chapter 7— Home Inspections

Once your offer is accepted, the inspection period begins. A professional home inspection gives
you an objective evaluation of the property’s condition and can reveal issues that are not visible
during a casual showing.

A typical general home inspection covers:

* Roof and attic

* Exterior walls and structure

* Electrical system and panels

* Plumbing supply and drain lines

* HVAC equipment and ductwork

» Windows, doors, and interior surfaces

* Safety items like smoke detectors and handrails

In Florida, insurance companies often require additional inspections, such as a 4-Point Inspection
and Wind Mitigation report. These focus on the roof, electrical, plumbing, and HVAC systems and
document features that can reduce insurance premiums.

After reviewing the inspection reports, you and your agent may request repairs, credits, or—in
serious cases—cancel the contract within the inspection contingency period.
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Chapter 8 — Homeowner Insurance

Homeowner insurance is mandatory when you finance a property and strongly recommended
even if you pay cash. In Florida, insurance pricing is heavily influenced by risk factors such as
storm exposure and construction quality.

Key factors that affect your premium include:

» Age and type of roof

* Presence of hurricane straps and impact-rated windows
» Type and age of electrical panel

* Type of plumbing system (copper, CPVC, PEX, etc.)

* Location and flood zone

¢ Claims history on the home

A Wind Mitigation inspection can document features that reduce risk and often qualifies you for
significant discounts. Quality RE Insurance can help you compare quotes and choose coverage
that meets your lender’s requirements and your personal comfort level.
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Chapter 9 — Closing Process

The closing process is where everything comes together: financing, title work, insurance, and final
approvals. Your lender issues a ‘clear to close’ once all conditions are satisfied.

Shortly before closing, you will receive a Closing Disclosure outlining your final numbers. You'll
also complete a final walkthrough of the property with your agent to confirm it is in the
agreed-upon condition.

On closing day, you will sign your loan documents and transfer funds for any remaining cash to
close. Once the transaction is recorded, you officially become the owner of the home and receive
the keys.
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About Y our Broker

As Principal Broker of Quality Real Estate Services (QRES LLC), Tarig AbouAdma leads with a
commitment to integrity, transparency, and client success. With a deep understanding of Florida’s
real estate market and financing landscape, Tariq helps buyers make smart, confident decisions
at every step of the home-buying journey.

Tariq believes that education and clarity are the foundation of a successful purchase. He takes the
time to explain loan options, contract terms, inspection results, and negotiation strategies so
buyers always know where they stand and what comes next.

Backed by the full Quality Real Estate Network—mortgage, buyer representation, inspections, and
insurance—Tariq provides a seamless, end-to-end experience from pre-approval to keys in hand.
Whether you are a first-time buyer, relocating family, or investor, he is dedicated to protecting your
interests and helping you build long-term wealth through real estate.
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Next Steps — Call Me Today

You are closer to owning a home in Florida than you might think. The next step is simple: connect
with a professional who can guide you through financing, home selection, negotiation, inspection,
and closing.

Here’s how to get started:

» Schedule a free buyer consultation with Tarig AbouAdma.

» Get pre-approved with our mortgage partners at Quality Real Estate Finance.

* Begin your personalized home search based on your budget and goals.

* Review a custom breakdown of your estimated monthly payment and cash to close.
» Tour homes that match your criteria and make confident offers.

Contact:

Quality Real Estate Services (QRES LLC)
Phone: 407-476-6667

Email: info@qreslic.com

Web: https://greslic.com/

When you are ready to move from renting to owning—or from thinking about it to doing it—reach
out. We are here to guide you every step of the way.
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